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if'pe e/; jsyos dh rjyrk ds v/;;u ds fy, eq[; :i ls rhu vuqikrksa dk fo'ys"k.k fd;k x;k gS & 

pkyw vuqikr] rjy vuqikr ,oa iw.kZ rjy vuqikrA pkyw vuqikr dh fLFkfr larks"ktud gS tcfd rjy vuqikr 

dh fLFkfr larks"ktud ugha gS ,oa iw.kZ rjy vuqikr dh fLFkfr larks"ktud ugha gSA if'pe e/; jsyos esa pkyw 

laifÙk;ksa es aiSlk vf/kd yxk gqvk gS tks fd 'kh?kz jksdM+ esa ifjofrZRk ugha fd;k tk ldrk gSA tSls& LVkWd] 

lkoZtfud ,oa futh {ks=ksa esa fd, x, dk;Z bR;kfn enksa esa vf/kd jkf'k gksus ds dkj.k rjy vuqikr dh fLFkfr 

vPNh ugha gSA bl 'kks/k fo"k; ds v/;;u esa yh xbZ 'kwU; ifjdYiuk pkyw laifÙk ,oa pkyw nkf;Ro esa lkFkZd 

varj ugha gSA ;s yh xbZ ifjdYiuk vLohdk;Z gSA pkyw laifÙk;k¡ ,oa pkyw nkf;Ro esa lkFkZd varj gS D;kasfd 

pkyw laifÙk;k¡] pkyw nkf;Ro ls vf/kd gSA 

 

'kCndks'k% if'pe e/; jsyos ds vkxe ,oa O;;] lEifRr ,oa nkf;RoA 

JEL Code: G30, G31, G32, G39, G28 

 
 

izLrkouk 

 ;g vuqikr O;kolkf;d laLFkk dh vYidkyhu 'kks/ku {kerk dk ekiu djrk gS ;g laLFkk dh 

vYidkyhu foÙkh; fLFkfr dk v/;;u djus esa egRoiw.kZ Hkwfedk fuHkkrk gSA rjyrk vuqikr ds ek/;e ls ;g 

Kkr fd;k tkrk gS fd laLFkk ns; frfFk ij vius nkf;Roksa dks iwjk dj ikus esa dgk¡ rd lQy gks ik;h gSA 

vi;kZIr rjyrk dh fLFkfr esa laLFkk vus vYidkyhu nkf;Roksa dks iwjk dj ikus esa vlQy jgrh gS ftldk 

izfrdwy izHkko laLFkk dh [;kfr esa iM+rk gSA ysunkjksa esa laLFkk ds izfr fo'okl esa deh vkrh gS rFkk dHkh&dHkh 

rks eqdnek dh fLFkfr esa laLFkk dks lekIr djus dh fLFkfr Hkh iSnk gks tkrh gSA bl dkj.k laLFkk esa i;kZIr 

rjyrk dh fLFkfr vko';d gks tkrh gSA vR;f/kd rjyrk Hkh laLFkk ds fy, gkfudkjd gksrh gS blhfy, laLFkk 

dks viuh rjyrk ds laca/k esa larqfyr n`f"Vdks.k cuk;s j[kuk vko';d gSA  

rjyrk dks vYidkyhu 'kks/ku {kerk vuqikr ds uke ls Hkh tkuk tkrk gS D;ksafd O;olkf;d laLFkk 

dh rjyrk dk vk'k; mlds }kjk fd, tkus okys vYidkyhu nkf;Roksa ;k pkyw nkf;Roksa ds Hkqxrku djus dh 

{kerk ls gSA vYidky esa _.k nsus okys _.knkrk] cSad] foÙkh; laLFkk,a bR;kfn O;olkf;d laLFkk dh rjyrk 
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esa ;fp j[krs gS og ;g tkuuk pkgrs gS fd laLFkk dh vYidkyhu _.k pqdkus dh {kerk dSlh gS\ laLFkk dks 

_.k nsuk mfpr gksrk ;k ugha\ ns; frfFk laLFkk _.kkas dks Hkqxrku dj ik,xh ;k ugha\ bu lHkh iz'uksa dk 

mRRkj _.knkrkvksa dks laLFkk dh rjyrk fLFkfr ls izkIr gksrk gS vkSj izca/k }kjk bu vuqikrksa dk iz;ksx laLFkk 

dh dk;Z'khy iwath dh dk;Z{kerk dks tkuus ds fy, fd;k tkrk gSA bl izdkj ;g rjyrk vuqikr laLFkk ds 

ckgjh i{kksa ,oa vkarfjd i{kksa nksuksa ds fu.kZ; dks cgqr izHkkfor djrk gSA   

rjyrk ,d daiuh ;k laLFkk ds fy, vYidkyhu 'kks/ku {kerk dk izrhd gSA vYidkyhu 'kks/ku {kerk 

ds fy, daiuh ;k laLFkk ds ikl rjyrk gksuk vko';d gS ;fn daiuh ds ikl i;kZIr rjyrk ;k rjy laifÙk;ka 

ugha gS rks ,slh daiuh dh vYidkyhu 'kks/ku {kerk vPNh ugha jg ldrh gSA vYidkyhu 'kks/ku {kerk vPNh 

u gksus ds dkj.k O;olk; ij udkjkRed izHkko iM+rk gS rFkk daiuh dh lk[k fxjus yxrh gS vkSj daiuh dk 

cktkj ewY; Hkh fxjuk 'kq: gks tkrk gS lkFk gh vYidkyhu _.knkrk Hkh vYidkyhu _.k nsus ls badkj djrs 

gS D;ksafd daiuh dh rjyrk vPNh ugha gSA ;fn daiuh dh rjyrk vPNh jgrh rks vYidkyhu _.kksa dk 

vklkuh ls Hkqxrku fd;k tk ldrk gSA ,slh fLFkfr esa daiuh dh lk[k rFkk va'k dk cktkj ewY; c<+us yxrk 

gS blhfy, ,d daiuh ds fy, rjyrk dk egRo vkSj vf/kd c<+ tkrk gSA  

rjyrk ds v/;;u ds fy, eq[; :i ls rhu vuqikrksa dk mi;ksx fd;k tk jgk gS pkyw vuqikr] 

rjy vuqikr ,oa iw.kZ rjy vuqikrA bu vuqikrksa ds ek/;e ls gh daiuh dh rjyrk ekiu fd;k tk ldrk 

gSA 

'kks/k fo"k; ds v/;;u dk vkSfpR; 

daiuh dh foÙkh; fLFkfr esa rjyrk dk vR;f/kd egRo gSA ;fn daiuh vYidkyhu _.kksa dk vFkkZr~ 

pkyw nkf;Roksa dk le; ij Hkqxrku ugha djrh gS rks daiuh ds O;olk; ij udkjkRed izHkko iM+sxk D;ksafd 

vYidkyhu vof/k ds [kpsZ tSls& ysunkj] ns; fcy] etnwjh] fdjk;k] HkkM+k rFkk vYidkyhu _.k bR;kfn dk 

le; ij Hkqxrku djuk vko';d gks tkrk gSA bu NksVs&NksVs [kpksZ dk Hkqxrku le; ij u gksus ds dkj.k 

daiuh dh lk[k ij izfrdwy izHkko iM+rk gS ;fn daiuh bu nSfud [kpksZ ,oa vYidkyhu _.kksa dk Hkqxrku 

le; ij djrh gS rks mldh lk[k ij vuqdwy izHkko iMs+xkA bl 'kks/k fo"k; ds v/;;u esa daiuh vFkkZr~ 

if'pe e/; jsyos dh rjyrk dk v/;;u fd;k tk jgk gS fd rjyrk dh fLFkfr dSlh gS rFkk if'pe e/; 

jsyos ij D;k izHkko Mky jgh gS bR;kfn rF;ksa dks /;ku esa j[kdj bl 'kks/k fo"k; ds v/;;u dk p;u fd;k 

x;k gSA 

'kks/k lkfgR; dk iqujkoyksdu 

ns'k xqIrk vkSj fefyan lR;s] ¼2008½ ^^Hkkjrh; jsyos dk foÙkh; cnyko& ,d dsl LVMh** bl 'kks/k esa 

mu dkjdksa dk fo'ys"k.k fd;k x;k ftuds dkj.k Hkkjrh; jsyos de çn'kZu djus okys laxBu ls mPp çn'kZu 

djus okys laxBu esa cny x;kA lkoZtfud {ks= ds cnyko ij lkfgR; lS)kafrd vk/kkj çnku djrk gSA m|e 

esa cnyko dk Js; vDlj çca/kdh; usr`Ro dks fn;k tkrk gSA mUgksaus ik;k fd i;kZoj.kh; dkjd ¼lkSHkkX;½ Hkh 

lQyrk esa ;ksxnku djrs gSaA gekjs v/;;u dk fufgrkFkZ ;g gS fd fdlh laxBu dh dk;kiyV lQyrk dks 

O;kid lanHkZ esa j[kus dh vko';drk gSA 'kks/kdrkZ us fu"d"kZ fudkyk fd ^vPNs çca/ku* vkSj ^lkSHkkX;* nksuksa us 

Hkkjrh; jsyos dks yxHkx ikap o"kksaZ esa de çn'kZu okys laxBu ls mPp çn'kZu okys laxBu esa cnyus esa enn 

dhA cnyko dh uhao Jh uhrh'k dqekj ds dk;Zdky ds nkSjku j[kh xbZ Fkh] ftls orZeku jsy ea=h Jh ;kno 

us vius igys ctV Hkk"k.k esa Li"V :i ls Lohdkj fd;k FkkA bldk Js; Jh ;kno dks tkrk gS fd mUgksaus u 

dsoy mu uhfr;ksa dks tkjh j[kk ¼gkykafd ,d çfr}a}h jktuhfrd ny ds lnL; }kjk 'kq: dh xbZ½ cfYd 

egRoiw.kZ :i ls ;g lqfuf'pr fd;k fd muds ifj.kke lkeus vk,aA ;g n'kkZrk gS fd laxBu fu.kZ; ysus dh 

çfØ;kvksa vkSj uhfr;ksa ds jktuhfrdj.k dh fiNyh chekjh ls gVdj vf/kd d‚iksZjsV ekufldrk okys O;kolkf;d 
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Qksdl dh vksj c<+ x;k gSA blus cnyko ds fy, rhu çeq[k j.kuhfr;k¡ viukbZaA N¡Vuh dh j.kuhfr ds ek/;e 

ls ifjpkyu ykxr dks de djus esa lQyrk feyhA blus fo'ks"k :i ls eky <qykbZ jktLo esa mYys[kuh; 

o`f) ds fy, lexz iquLFkkZiu j.kuhfr ds Hkhrj xfr'khy ewY; fu/kkZj.k vkSj xzkgd dsafær mi&j.kuhfr ij 

/;ku dsafær fd;kA ekuo lalk/ku fodkl igy vkSj çkf/kdj.k vkSj ftEesnkjh ds fodsaæhdj.k ds ek/;e ls 

dq'ky ifj.kkeksa dh miyfC/k tSlh iquxZBu j.kuhfr;ksa us vkbZvkj cnyko esa lgk;rk dhA 

 xksiky—".ku] ,u-] tSdc] lh-Vh-] vkSj vH;adj] ,-,- ¼2015½- Hkkjrh; jsyos dk foÙkh; çn'kZuA la;qä 

jkT; vesfjdk] :l vkSj phu ds ckn Hkkjrh; jsyos nqfu;k dk pkSFkk lcls cM+k jsyos usVodZ gSA jsyos ns'k Hkj 

esa ;k=k djrk gS vkSj çfrfnu 30 fefy;u ls vf/kd ;kf=;ksa vkSj 2-8 fefy;u Vu eky <ksrk gSA 1-36 fefy;u 

ls vf/kd deZpkfj;ksa ds lkFk ;g nqfu;k dk nwljk lcls cM+k okf.kfT;d ;k mi;ksfxrk fu;ksäk gSA tgk¡ rd 

jksfyax LV‚d dh ckr gS] Hkkjrh; jsyos ds ikl 240]000 ls vf/kd ekyokgd oSxu] 60]000 dksp vkSj 9]000 

yksdkseksfVo gSaA o"kZ 2007&2008 ls 2009&10 rd Hkkjrh; jsyos dk equkQk de gksuk 'kq: gks x;kA Hkkjr 

lcls cM+k fu;ksäk gS tks 4 yk[k yksxksa dks jkstxkj nsrk gS] blus U;wure ykHk ntZ fd;k gS vkSj 2010 ds 

ckn fodkl ds fy, cgqr de jkf'k [kpZ dh xbZ gSA ubZ ljdkj us ;g fu.kZ; fy;k gS jsy cqfu;knh <kaps vkSj 

miHkksäk ekax ds fy, Øe'k% fons'kh çR;{k fuos'k] lkoZtfud futh Hkkxhnkjh e‚My vkSj fodkl ds fy, ubZ 

xfr'khy rRdky ;kstuk dks çksRlkfgr djus dh igyA jsy ea=ky; us fdjk, esa c<+ksrjh ds QSlys dk mís'; 

;k=h O;olk; vkSj eky <qykbZ lapkyu ds ek/;e ls jktLo l`tu c<+kuk gSA miHkksäk vf/k'ks"k ls le>kSrk 

fd, fcuk mfpr gSaA ?kVrs equkQs dk çeq[k dkj.k cgqr vf/kd vksojgsM~l] vU; [kpZ vkSj jktLo l̀tu dh 

/kheh nj Fkh vkSj nwljk 2007&10 dh vof/k ds nkSjku ns'k dh detksj vkfFkZd fLFkfr FkhA 2010 ds ckn 

Hkkjrh; vFkZO;oLFkk us laxBu dk mRFkku fd;kA 

 gkfQt olhe vdje vkye vgen vkSj 'kkSfod lkU;ky ¼2021½ Hkkjrh; jsyos ds çn'kZu dk fo'ys"k.k 

eas ik;k fd Hkkjrh; jsyos ¼vkbZvkj½ dks Hkkjr dh thou js[kk ekuk tkrk gS] tks nwljs lcls vf/kd vkcknh 

okys ns'k ds gj dksus dks tksM+rh gSA lcls cM+s y‚ftfLVDl okgd dk y‚ftfLVdy vkSj foÙkh; çn'kZu fiNys 

dqN o"kksaZ ls fupys Lrj ij gSA vkbZvkj dh /khjs&/khjs fcxM+rh lsgr u dsoy /;ku vkdf"kZr djrh gS] cfYd 

bl uktqdrk ds varfuZfgr dkj.kksa dks le>us ds fy, eu esa cspSuh Hkh iSnk djrh gSA fiNys dqN o"kksaZ ds 

nkSjku] vkbZvkj ds fparktud çn'kZu us dbZ lkfgR; esa LFkku gkfly fd;k gS] ysfdu os chekfj;ksa ds larks"ktud 

funku ls oafpr gSaA bl ì"BHkwfe esa] varfuZfgr dkj.kksa dk irk yxkus ds fy, fcxM+rs çn'kZu dk fo'ys"k.k 

vifjgk;Z gSA v/;;u esa fo'ys"k.k ds mís'; ls dbZ mik; tSls vks-vkj] lh-vks-vkj vkSj ROLAR vkfn dk mi;ksx 

fd;k tkrk gSA vkbZvkj cqjh rjg vlarks"ktud vks-vkj-] lh-vks-vkj- vkSj ROLAR ls ihfM+r gS vkSj foÙkh; iru 

ds dxkj ij gSA bls vc ls lfClMh tSls lcosa'ku dks [kRe djuk pkfg,] iqjkuh ewY; fu/kkZj.k uhfr;ksa dks 

lekIr djuk pkfg, vkSj og ewY; fu/kkZj.k j.kuhfr viukuh pkfg, tks ;krk;kr lgu dj lds] ,slk u gks 

fd ;g <g tk, vkSj iaxq gks tk,A 

 vkj- 'kqueqxklsYoh vkSj M‚- oh- MkfyaZx lsYoh ¼2022½ us Hkkjrh; jsyos dk foÙkh; çn'kZu 'kks/k i= esa 

ik;k fd Hkkjrh; jsyos Hkkjr esa ifjogu dk ,d yksdfç; lk/ku gSA ;g gj oxZ ds yksxksa dks vkjkenk;d 

;k=k çnku djrk gSA ;g twV] lhesaV] isVªksfy;e vkfn tSlh Hkkjh vkSj cM+h lkefxz;ksa dks ns'k ds ,d fgLls ls 

nwljs fgLls esa LFkkukarfjr djus esa cgqr lgk;d gSA ;g nqfu;k dk lcls cM+k ljdkjh LokfeRo okyk ,dkf/kdkj 

gS] ftlesa lkykuk ;kf=;ksa dh la[;k oSf'od vkcknh ls vf/kd gksrh gSA ;g la;qä jkT; vesfjdk] phu vkSj 

:l ds ckn nqfu;k dk pkSFkk lcls cM+k jsy usVodZ gS vkSj bldk çca/ku ,d vyx jsy ea=ky; }kjk fd;k 

tkrk gSA fiNys dbZ o"kksaZ esa ifjpkyu vuqikr yxkrkj yxHkx 90 izfr'kr jgk gS] tks n'kkZrk gS fd ifjpkyu 

vf/k'ks"k mRiUu djus dh {kerk de gSA blds vykok] deZpkfj;ksa vkSj mudh isa'ku ij bldk [kpZ c<+ jgk 

gSA urhtru] {kerk òf) dks rsth ls m/kkj ds ek/;e ls foÙk iksf"kr fd;k tk jgk gS] ftlls foÙkh; fLFkfr 
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vkSj [kjkc gksus dk [krjk gSA bl çdkj] Hkkjr esa jsyos lsokvksa dks vDlj v{ke vkSj vlarks"ktud ekuk tkrk 

gSA ;g isij Hkkjrh; jsyos dh laifÙk;ksa vkSj nsunkfj;ksa dh leh{kk n'kkZrk gSA ;g isij Hkkjrh; jsyos dh dqy 

laifÙk vkSj dqy nsunkfj;ksa ij dsafær gSA ;g v/;;u iwjh rjg ls f}rh;d MsVk ij vk/kkfjr gS tks Hkkjrh; 

jsyos dh okf"kZd fjiksVZ ls gSA 'ks;j iwath] vkjf{kr vkSj vf/k'ks"k] orZeku nsunkfj;ka] orZeku laifÙk vkSj fuf'pr 

laifÙk dk mYys[k fd;k x;k gSA v/;;u l=g o"kksaZ dh vof/k ¼o"kZ 2005 ls o"kZ 2021 rd½ dks doj djrk 

gS vkSj bl {ks= esa mrkj&p<+ko ij ppkZ djrk gSA  

 JhokLro ¼2018½ dk ;g v/;;u Hkkjrh; jsyos dh lexz foÙkh; lajpuk] ctV çca/ku ,oa O;; 

çof̀Ùk;ksa ds vkdyu ij dsafær gSA mUgksaus 2005 ls 2017 rd ds ctV nLrkostksa vkSj okf"kZd fjiksVksaZ dk 

fo'ys"k.k djrs gq, Hkkjrh; jsyos ds vk; lzksrksa] O;; forj.k] iwathxr fuos'k rFkk foÙkh; çn'kZu esa vk, 

ifjorZuksa dk foLr`r ewY;kadu fd;kA muds vuqlkj] jsyos dh dqy vk; esa eky ;krk;kr dk ;ksxnku yxHkx 

65 izfr’kr rd jgrk gS] tcfd ;k=h fdjk;k vis{kk—r de çfr'kr esa ;ksxnku djrk gSA mUgksaus crk;k fd 

jsyos dh foÙkh; fLFkfr dks lcls vf/kd çHkkfor djus okys dkjdksa esa osru] isa'ku] ifjpkyu O;; vkSj j[kj[kko 

ykxr vkrs gSaA v/;;u esa ;g Hkh mYys[k fd;k x;k fd jsyos dks vkRefuHkZj vkSj fVdkÅ cukus ds fy, futh 

fuos'k] ihihih e‚My ¼Public & Private Partnership½] vkSj ctV fu"iknu dh çHkko'khyrk esa lq/kkj vR;ar 

vko';d gSA JhokLro us tksuy jsyos dh ctV vkoaVu ç.kkyh esa O;kIr vlekurk dks Hkh js[kkafdr fd;k] 

ftlls dqN tksu lalk/kuksa dh vf/kdrk esa dk;Z djrs gSa tcfd dqN tksu yxkrkj ?kkVs esa jgrs gSaA muds 'kks/k 

ds vuqlkj] foÙkh; vuq'kklu] ikjnf'kZrk vkSj fMftVy fuxjkuh ç.kkyh tSls mik; jsyos ds foÙkh; çn'kZu esa 

LFkkf;Ro yk ldrs gSaA ;g v/;;u orZeku 'kks/k fo"k; if'pe e/; jsyos dh foÙkh; fLFkfr dk ewY;kadu ds 

fy, vR;ar çklafxd gS] D;ksafd ;g tksuy ctfVax] O;; dh çof̀Ùk vkSj jktLo ds O;ogkj dh le> dks lq–

<+ djrk gSA 

'kks/k fo"k; ds v/;;u ds mÌs'; 

• daiuh dh foÙkh; rjyrk dks le>ukA 

• if'pe e/; jsyos dh rjyrk dk fo'ys"k.kkRed v/;;u djukA 

'kks/k fo"k; ds v/;;u dh ifjdYiuk,¡  

bl 'kks/k fo"k; ds v/;;u esa yh xbZ 'kwU; ifjdYiuk bl izdkj gS %  

• if'pe e/; jsyos dh pkyw laifÙk;ksa ,oa pkyw nkfR;oksa esa lkFkZd varj ugha gSA  

'kks/k fo"k; ds v/;;u dh 'kks/k lajpuk 

izR;sd 'kks/k dk;Z dks djus ds fy, 'kks/k lkfgR; ,oa leadks dh vko';drk gksrh gSa blh izdkj bl 

'kks/k dk;Z ds fy, Hkh leadks ,oa lkfgR; dh vko';drk gksxhA bl 'kks/k dk;Z gsrq f}rh; leadks dk mi;ksx 

fd;k x;k gSA ftuds eq[; L=ksr okf"kZd izfrosnu] lkaf[;dh fjiksVZ] ctV ,oa vU; izdkf'kr nLrkost gSA bl 

'kks/k fo"k; ds v/;;u esa fy, x, mÌs';ksa dk foLrkjiwoZd vkxs v/;;u fd;k x;k gSA blh izdkj 'kks/k fo"k; 

ds v/;;u esa yh xbZ 'kwU; ifjdYiuk dk ijh{k.k Hkh LVwMsaV Vh&VsLV ds ek/;e ls fd;k x;k gSA 

'kks/k fo"k; ds v/;;u dh lhek,¡ 

izR;sd 'kks/k dk;Z dh viuh lhek,¡ gksrh gS blh izdkj bl 'kks/k dk;Z dh lhek,¡ bl izdkj gS % 

• i;kZIr 'kks/k lkfgR; ,oa leadks dk vHkko gSA 

• ;g 'kks/k dk;Z f}rh; leadks ij vk/kkfjr gSA 

• f}rh; leadks dh fo'oluh;rk vads{k.k ij fuHkZj djrh gSA 

• leadks dks lewghdj.k ,oa oxhZdj.k 'kks/k fo"k; ds v/;;u dh vko';drk ds vuqlkj fd;k x;k gSA  

• bl 'kks/k dk;Z esa lhfer {ks= tSls & tcyiqj] Hkksiky ,oa dksVk bR;kfn {ks=ksa dks fy;k x;k gSA  

• bl 'kks/k dk;Z esa lhfer vof/k o"kZ 2013&14 ls 2023&24 rd dh vof/k dk v/;;u fd;k x;k gSA 
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if'pe e/; jsyos dh rjyrk dk fo'ys"k.k 

if'pe e/; jsyos dh rjyrk dk v/;;u ds varxZr pkyw vuqikr] rjy vuqikr ,oa iw.kZ rjyrk 

vuqikr dk v/;;u fd;k x;k gSA pkyw vuqikr ds varxZr if'pe e/; jsyos dh pkyw laifRr;k¡ ,oa pkyw 

nkf;Roksa ds e/; laca/k dks iznf'kZr fd;k x;k gS vkSj rjy vuqikr esa rjy laifRr;k¡ ,oa pkyw nkf;Roksa ds e/; 

laca/k dks fn[kk;k x;k gS vkSj iw.kZ rjyrk vuqikr ds ek/;e ls iw.kZ rjy laifRr;ksa ,oa rjy nkf;Roksa ds e/; 

laca/k dks fn[kk;k x;k gS vkSj iw.kZ rjyrk vuqikr ds ek/;e ls iw.kZ rjy laifRr;ksa ,oa rjy nkf;Roksa ds e/; 

laca/k dks izdV fd;k x;k gSA bl izdkj 'kks/k fo"k; ds varxZr if'pe e/; jsyos dh rjyrk dk fo'ys"k.kkRed 

v/;;u bu rhu vuqikrksa ds ek/;e ls fd;k x;k gSA  

pkyw vuqikr (Current Ratio) 

;g vuqikr pkyw laifRr;ksa ,oa pkyw nkf;Roksa ds e/; laca/k LFkkfir djrk gSA bls dk;Z'khy iwath 

vuqikr vFkok 2%1 vuqikr ds uke ls Hkh tkuk tkrk gSA pkyw vuqikr fdlh Hkh laLFkk ds vYidkyhu nkf;Roksa 

ds Hkqxrku djus dh {kerk dh eki djus ds fy, iz;ksx fd;k tkrk gSA ;g vuqikr ;g iznf'kZr djrk gS fd 

laLFkk ds vYidkyhu nkf;Roksa dk Hkqxrku djus ds fy, laLFkk ds ikl pkyw laifRr;k¡ i;kZIr gS ;k ughA  

bl vuqikr ds nks vk/kkjHkwr vax gS %& pkyw laifRr;k¡ ,oa pkyw nkf;RoA pkyw laifÙk;k¡ os laifÙk;ka 

gksrh gS ftUgsa ,d o"kZ ¼vYi vof/k½ ds nkSjku jksdM+ esa ifjofrZRk fd;k tk ldrk gS ,oa pkyw nkf;Ro ls vk'k; 

mu nkf;Roksa ls gS ftudk Hkqxrku ,d o"kZ ds Hkhrj djuk gksrk gSA pkyw laifÙk;ksa ds varxZRk gLrLFk jksdM+] 

cSad esa jksdM+] vYidkyhu fcØh ;ksX; izfrHkwfr;ka] vYidkyhu fofu;ksx] izkIr foi=] nsunkj] jgfr;k ¼Lda/k½] 

fufeZRk jgfr;k] pkyw dk;Z] iwoZnÙk O;; vkfn dks 'kkfey djrs gSA ,oa pkyw nkf;Roksa ds varxZRk vnÙk O;;] ns; 

foi=] ysunkj] vYidkyhu vfxze] djks ds fy, izko/kku] ns; vk;dj] LFkk;h nkf;Roksa ij ns; C;kt] nh?kZdkyhu 

_.kksa dk Hkqxrku (Instalment Payable) cSad vf/kfod"kZ ¼vYidkyhu½ vkfn dks 'kkfey djrs gSA  

pkyw vuqikr dk vkn'kZ vuqikr 2%1 ekuk tkrk gS] vFkkZr~ izR;sd :i;s 1 ds nkf;Ro ds cnys laLFkk 

ds ikl :i;s 2 dh laifÙk gksuh pkfg,A pkyw vuqikr dk Å¡pk gksuk pkyw nkf;Roksa ds Hkqxrku ds fy, iw.kZRk% 

lqjf{kr ekuk tkrk gS ysfdu bl vuqikr dk vko';drk ls vf/kd Å¡pk gksuk laLFkk ds izca/k dh ǹf"V ls 

vPNk ugha ekuk tkrk gSA bl vuqikr dh x.kuk fuEu lw= }kjk dh tkrh gSA   

Current Ratio = 
Current Assets 

Current Liabilities 

rkfydk 1% pkyw vuqikr (Current Ratio) if'pe e/; jsyos ¼o"kZ 2013&14 ls 2023&24½ 

¼jkf'k yk[kkas esa½ 

o"kZ (Year) 

pkyw liafÙk 

(Current Assets) 

jkf'k (Rs) 

pkyw nkf;Ro 

(Current Liabilities) 

jkf'k (Rs) 

vuqikr 

(Ratio) 

 

2013-14 183245.99 400021.99 0.45:1 

2014-15 286906.71 540186.71 0.53:1 

2015-16 437590.17 723802.42 0.60:1 

2016-17 918705.77 1243437.92 0.73:1 

2017-18 1419646.05 1782179.26 0.79:1 

2018-19 2078992.42 2471640.84 0.84:1 

2019-20 2965732.59 3503486.08 0.84:1 

2020-21 3791906.47 4199814.78 0.90:1 

2021-22 4662303.7 5097294.01 0.91:1 

2022-23 5420426.95 5870776.37 0.92:1 

2023-24 5936480.44 6391740.7 0.92:1 

L=ksr % okf"kZd izfrosnu if'pe e/; jsyos l= 2013&14 ls 2023&24 rd 
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fo'ys"k.k ,oa fuoZpu (Analysis and Interpretation) 

rkfydk 1 ds ek/;e ls if'pe e/; jsyos ds pkyw vuqikr dk fo'ys"k.k ,oa fuopZu fd;k x;k gS 

tks bl izdkj gS % 

• 'kks/k dh vof/k esa if'pe e/; jsyos dk pkyw vuqikr vf/kd izfrdwy jgk gSA if'pe e/; jsyos ds 

ikl pkyw laifÙk;k¡] pkyw nkf;Roksa dh rqyuk esa de gS vkSj pkyw vuqikr dk vkn'kZ vuqikr 2%1 gS 

tcfd if'pe e/; jsyos dk pkyw vuqikr vkn'kZ vuqikr ls cgqr de gSA if'pe e/; jsyos dk pkyw 

vuqikr dh izòfÙk yxkrkj c<+ksÙkjh okyh jgh gSA blds ckotwn Hkh if'pe e/; jsyos dh fLFkfr 

larks"ktud ugha gSA  

• v/;;u vof/k ds izkjafHkd o"kZ 2013&14 esa ;g vuqikr 0-45%1 vuqikr jgk tks o"kZ 2014&15 esa c<+dj 

0-53%1 vuqikr gks x;k blh izdkj yxkrkj pkyw laifÙk;ksa esa pkyw nkf;Roksa dh vis{kk òf) ikbZ x;h 

vkSj pkyw vuqikr o"kZ 2015&16 ls vafre v/;;u o"kZ 2023&24 rd yxkrkj c<+rk gh x;k vkSj vafre 

v/;;u Ok"kZ esa c<+dj 0-92%1 gks x;kA ;g vuqikr v/;;u vof/k ds nkSjku fujarj c<+ rks jgk gS ijarq 

;g vkn'kZ vuqikr ls cgqr de gSA pkyw vuqikr esa c<+ksÙkjh if'pe e/; jsyos dh vYidkyhu lqǹ<+rk 

dk lwpd gS ijarq if'pe e/; jsyos ds ikl vius pkyw nkf;Roksa dk Hkqxrku djus ds fy, i;kZIr ek=k 

esa pkyw laifÙk;k¡ ugha gSA ;g fLFkfr if'pe e/; jsyos ds fy, izfrdwy gSA  

rhoz rjyrk vuqikr@iw.kZ rjyrk vuqikr (Super Quick Ratio/Absolute Liquid Ratio) 

;g vuqikr iw.kZ rjy laifÙk;ksa ,oa rjy nkf;Roksa ds e/; laca/k LFkkfir djrk gSA Rofjr rjy laifÙk;ksa 

esa jksdM+ rFkk cSad 'ks"k o vfr'kh?kz foØ; ;ksX; vYidkyhu izfrHkwfr;ksa dks 'kkfey fd;k tkrk gSA Rofjr nkf;Roksa 

esa cSad vf/kfod"kZ dks NksM+dj 'ks"k lHkh py nkf;Roksa dks 'kkfey fd;k tkrk gSA cSad vf/kfod"kZ dk rqjar Hkqxrku 

djuk vko';d ugha gksrk] blhfy, bls rjy ¼Rofjr½ nkf;Roksa esa 'kkfey ugha fd;k tkrk gSA  

bl vuqikr esa rjyrk dks vf/kd egRo fn;k tkrk gSA iw.kZ rjyrk vuqikr dk vkn'kZ vuqikr 0-5%1 

dks ekuk tkrk gS D;ksafd ipkl iSalk ewY; dh rjy laifÙk;k¡ ,d :i;s ewY; ds pkyw nkf;Roksa ds Hkqxrku gsrq 

i;kZIr ekuh tkrh gSA ;g vuqikr fdlh laLFkk ds vYidkyhu nsunkfj;ksa dks pqdkus@Hkqxrku djus dh rRdky 

{kerk dks n'kkZrk gSA bl vuqikr dh x.kuk fuEu lw= }kjk dh tkrh gSA 

Super Quick Ratio = 
Absolute Liquid Assets 

Liquid Liabilities 

rkfydk 2% iw.kZ rjyrk vuqikr (Absolute Liquid Ratio) if'pe e/; jsyos ¼o"kZ 2013&14 ls 2023&24½ 

¼jkf'k yk[kkas esa½ 

o"kZ (Year) iw.kZ rjy laifÙk 

 (Absolute Liquid Assets) 

jkf'k (Rs) 

rjy nkf;Ro 

 (Liquid Liabilities) 

jkf'k (Rs) 

vuqikr 

 (Ratio) 

 

2013-14 171436.92 400021.99 0.42:1 

2014-15 276106.46 540186.71 0.51:1 

2015-16 411645.43 723802.42 0.56:1 

2016-17 882325.33 124437.92 0.70:1 

2017-18 1407528.78 1782179.26 0.78:1 

2018-19 1996562.54 2471640.84 0.80:1 

2019-20 2714899.53 3503486.08 077:1 

2020-21 3396965.46 4199814.78 0.80:1 

2021-22 4135319.26 5097294.01 0.81:1 

2022-23 4830871.47 5870176.37 0.82:1 

2023-24 5677590.45 6391740.7 0.88:1 

L=ksr % okf"kZd izfrosnu if'pe e/; jsyos l= 2013&14 ls 2023&24 rd 
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fo'ys"k.k ,oa fuoZpu (Analysis and Interpretation) 

rkfydk 2 ds ek/;e ls if'pe e/; jsyos ds iw.kZ rjyrk vuqikr dk fo'ys"k.k ,oa fuoZpu fd;k 

x;k gS tks bl izdkj gS %  

• iw.kZ rjyrk vuqikr] iw.kZ rjg laifÙk;ksa ,oa rjy nkf;Roksa ds e/; laca/k dks crkrk gSA bldk vkn'kZ 

vuqikr 0-5%1 gksrk gSA fo'ys"k.k djus ij geus ik;k fd if'pe e/; jsyos dh iw.kZ rjyrk vuqikr 

dh fLFkfr v/;;u vof/k ds nkSjku izFke v/;;u o"kZ 2013&14 esa 0-42%1 vuqikr jgh tks fd vkn'kZ 

vuqikr ls de jghA blds i'pkr o"kZ 2014&15 esa ;g c<+dj 0-51%1 vuqikr gks xbZ tks fd vkn'kZ 

vuqikr ds cjkcj jghA blds ckn 2015&16] 2016&17 ,oa 2016&7 ,oa 2017&8 eas ;g vuqikr 

c<+dj Øe'k% 0-56%1] 0-70%1 ,oa 0-78%1 vuqikr gks x;kA blds i'pkr iqu% o"kZ 2018&19 esa ;g 

c<+dj 0-80%1 vuqikr gks x;kA ysfdu o"kZ 2019&20 esa ;g vuqikr esa FkksM+h deh fn[kkbZ nh vkSj ;g 

de gksdj 0-77%1 vuqikr esa jg x;kA blds i'pkr~ o"kZ 2020&21 esa iqu% bl vuqikr esa o`f) gqbZ 

vkSj ;g c<+dj 0-80%1 vuqikr gks x;kA v/;;u ds vafre rhu o"kZ 2021&22] 2022&23 ,oa 2023&24 

esa yxkrkj ;g c<+dj Øe'k% 0-81%1] 0-82%1 ,oa 0-88%1 vuqikr gks x;kA bl izdkj iw.kZ rjyrk 

vuqikr esa v/;;u vof/k esa yxkrkj òf) gks gqbZ gS tks fd if'pe e/; jsyos ds fy, vuqdwy fLFkfr 

dk ifjpk;d gSA  

rjy vuqikr (Quick Ratio/Liquid Ratio) 

 rjy vuqikr] rjy laifÙk;ksa ,oa pkyw nkf;Roksa ds e/; laca/k dks crkrk gSA rjy vuqikr dks Acid 

Test Ratio ds uke ls Hkh tkuk tkrk gSA ;g vuqikr ;g crkrk gS fd laLFkk dh fLFkfr dSlh gS ;g vius 

rqjar Hkqxrku ;ksX; nkf;Roksa dks pqdk ldus esa l{ke gS ;k ughaA rjy laifÙk;ksa os gksrh gS tks rqjar udn esa 

ifjofrZRk gks ldsa vkSj ftls fcuk fdlh ewY; esa deh ds rqjar ;k vfr'kh?kz jksdM+ esa izkIr fd;k tk ldsaA 

gLrLFk jksdM+ ,oa cSad eas jksdM+ dks lcls vf/kd rjy liafÙk ekuh tkrh gSA blds vfrfjDRk iqLrdh; _.k 

¼nsunkj rFkk izkI; foi=½] fcØh ;ksX; vYidkyhu izfrHkwfr;ka rFkk vYidkyhu fofu;ksx Hkh vis{kkd`r rjy 

laifÙk;ka ekuh tkrh gSA ,oa pkyw nkf;Roksa ls vk'k; mu nkf;Roksa ls gS ftudh Hkqxrku ,d o"kZ ds Hkhrj djuk 

gksrk gSA  

 rjy vuqikr dk vkn'kZ vuqikr 1%1 vuqikr gksrk gS tks lqǹ<+ foÙkh; fLFkfr dk lwpd gksrk gSA ;fn 

vuqikr vkn'kZ vuqikr ls vf/kd gS rks ;g dgk tk ldrk gS fd laLFkk dh pkyw foÙkh; fLFkfr vPNh gSA vkSj 

;fn ;g vuqikr vkn'kZ vuqikr ls de gS rks laLFkk dh pkyw foÙkh; fLFkfr mfpr ugha gSA bl vuqikr dh 

x.kuk fuEu lw= ds }kjk dh tkrh gSA  

Quick Ratio/Liquid Ratio = 
Liquid Assets 

Current Liabilities  

rkfydk 3% rjy vuqikr (Quick Ratio/Liquid Ratio) if'pe e/; jsyos ¼o"kZ 2013&14 ls 2023&24½ 

¼jkf'k yk[kkas esa½ 

o"kZ (Year) rjy laifÙk 

 (Liquid Assets/Quick Assets) 

jkf'k (Rs) 

pkyw nkf;Ro 

 (Current Liabilities) 

jkf'k (Rs) 

vuqikr 

 (Ratio) 

 

2013-14 183245.99 400021.99 0.45:1 

2014-15 286906.71 540186.71 0.53:1 

2015-16 423202.51 723802.42 0.58:1 

2016-17 895694.18 1243437.92 0.72:1 

2017-18 1419646.05 1782179.26 0.79:1 

2018-19 2007376.81 2471640.84 0.81:1 
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2019-20 2726679.99 3503586.08 0.77:1 

2020-21 3411331.75 4199814.78 0.81:1 

2021-22 4150831.07 5097294.01 0.81:1 

2022-23 4852602.99 5870176.37 0.82:1 

2023-24 5699177.65 6391740.7 0.89:1 
L=ksr % okf"kZd izfrosnu if'pe e/; jsyos l= 2013&14 ls 2023&24 rd 

fo'ys"k.k ,oa fuoZpu (Analysis And Interpretation) 

rkfydk 3 ds ek/;e ls if'pe e/; jsyos ds rjy vuqikr dk fo'ys"k.k ,oa fuoZpu fd;k x;k gS 

tks bl izdkj gS%  

rjy vuqikr] rjy laifÙk;ksa ,oa pkyw nkf;Roksa ds e/; laca/k dks crkrk gSA ;g vuqikr dk vkn'kZ 

vuqikr 1%1 vuqikr gSA ;g vuqikr dk fo'ys"k.k djus ij geus ;g ik;k fd if'pe e/; jsyos dh rjy 

laifÙk;k¡] pkyw nkf;Roksa dh rqyuk esa de gSA v/;;u vof/k ds nkSjku o"kZ 2013&14 esa rjy vuqikr 0-45%1 

jgkA tks o"kZ 2014&15 esa c<+dj ;g vuqikr 0-53%1 gks x;kA blds i'pkr~ o"kZ 2015&16] 2016&17 esa yxkrkj 

c<+dj ;g vuqikr 0-58%1] 0-72%1 ,oa 0-79%1 gks x;kA o"kZ 2018&19 esa ;g vuqikr iqu% c<+dj 0-81%1 gks 

x;kA fQj o"kZ 2019&20 esa vuqikr esa deh vkbZ vkSj ;g de gksdj 0-77%1 jg x;k blds i'pkr~ o"kZ 2020&21 

esa iqu% c<+dj 0-81%1 gks x;k vkSj v/;;u o"kZ ds vafre rhu o"kZ 2021&22] 2022&23 ,oa 2023&24 esa ;g 

vuqikr yxkrkj c<+dj Øe'k% 0-81%1] 0-82%1 ,oa 0-89%1 gks x;kA bl izdkj rjy vuqikr esa v/;;u vof/k 

ds nkSjku c<+ksÙkjh rks gqbZ ysfdu ;g vuqikr vkn'kZ vuqikr ls ges'kk de jgkA  

blls ;g Kkr gksrk gS fd rjy vuqikr dh ;g fLFkfr if'pe e/; jsyos ds fy, izfrdwy jghA  

'kks/k fo"k; ds v/;;u esa yh xbZ 'kwU; ifjdYiuk dk ijh{k.k 

'kwU; ifjdYiuk % if'pe e/; jsyos dh pkyw laifÙk;ksa ,oa pkyw nkf;Roksa esa lkFkZd varj ugha gSA  

 

voyksdu  

'kks/k fo"k; ds v/;;u esa yh xbZ 'kwU; ifjdYiuk dk ifjdfyr eku 3-40 tcfd lkj.kh;u eku 3-

249 gSaA ifjdfyr eku lkj.kh;u eku ls vf/kd gksus ds dkj.k 'kks/k fo"k; ds v/;;u esa yh xbZ 'kwU; 

ifjdYiuk vLohdk;Z gS rFkk pkyw laifÙk;ksa ,oa pkyw nkf;Roksa esa lkFkZd varj gSA  
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fu"d"kZ 

• if'pe e/; jsyos dk pkyw vuqikr dk v/;;u mijkar ;g fu"d"kZ fudyrk gS fd if'pe e/; jsyos 

ds ikl pkyw laifÙk;k¡] pkyw nkf;Roksa dh rqyuk esa de gSA ;g vuqikr v/;;u vof/k esa yxHkx 

vkSlru 0-76%1 vuqikr gS vFkkZRk~ jsyos ds ikl pkyw liafÙk;k¡ de gksus ds dkj.k pkyw nkf;Ro dk 

Hkqxrku ugha dj ldrh gSA  

• if'pe e/; jsyos dk rjy vuqikr rjy liafÙk;k¡ ,oa pkyw nkf;Roksa ds e/; laaca/k dks crkrk gS 

ftlesa ik;k x;k fd if'pe e/; jsyos dh rjy liafÙk;k¡] pkyw nkf;Roksa dh rqyuk esa de gSA ;g 

fLFkfr if'pe e/; jsyos ds fy, izfrdwy gS D;kasfd rjy laifÙk vuqikr vkSlru 0-72%1 vuqikr gS 

tks fd izfrdwy gSA if'pe e/; jsyos ds ikl rjy laifÙk;k¡] pkyw nkf;Roksa dh rqyuk esa de gSA  

• if'pe e/; jsyos dk iw.kZ rjyrk vuqikr dh fLFkfr larks"ktud gS D;ksafd 'kks/k fo"k; ds v/;;u 

dh vof/k ds nkSjku ;s vuqikr vkSlru yxHkx 0-73%1 gS tks fd 0-5%1 ls vf/kd gSA vr% if'pe e/; 

jsyos vius nSfud [kpksZ dk vklkuh ls Hkqxrku dj ldrh gS D;ksafd if'pe e/; jsyos ds ikl esa 

i;kZIr ek=k esa rjy nkf;Ro dh rqyuk esa iw.kZ rjy laifÙk;ka vf/kd gS ;g fLFkfr if'pe e/; jsyos 

ij ldkjkRed izHkko Mky jgh gSA  

lq>ko  

• if'pe e/; jsyos dh pkyw laifÙk vuqikr jsyos ds fy, izfrdwy gS D;ksafd pkyw laifÙk;k¡] pkyw 

nkf;Roksa dh rqyuk esa de gSA blesa lq/kkj ds fy;s if'pe e/; jsyos dks viuh pkyw laifÙk;ksa esa of̀) 

djuh pkfg, ,oa pkyw nkf;Roksa esa deh djuh pkfg, rkfd if'pe e/; jsyos vius pkyw nkf;Roksa dk 

Hkqxrku vklkuh ls dj ldsa ftlls dk;Z'khy iwath cuh jgsA 

• rjy laifÙk vuqikr esa rjy laifÙk;k¡] pkyw nkf;Roksa dh rqyuk esa de gksus ds dkj.k if'pe e/; 

jsyos esa izfrdwy izHkko Mky jgh gS ftldk eq[; dkj.k nsunkfj;ksa esa vR;f/kd o`f) gksuk gS bl gsrq 

if'pe e/; jsyos dks rjy laifÙk;ksa esa o`f) djuh pkfg, rFkk pkyw nkf;Roksa esa deh djuh pkfg, 

ftlls fd rjyrk vuqikr esa lq/kkj gks ldsa ,oa if'pe e/; jsyos ij Hkh vuqdwy izHkko iM+ ldsA  

• if'pe e/; jsyos dks iw.kZ rjyrk vuqikr dh orZeku fLFkfr dks Hkh Hkfo"; eas cuk, j[kuk pkfg, 

ftlls fd fnu&izfrfnu ds [kpksZ dk vklkuh ls Hkqxrku fd;k tk ldsA  
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