
Inspira- Journal of Modern Management & Entrepreneurship (JMME)  

ISSN : 2231–167X (Print), Impact Factor: 7.866,  Volume 15, No. 04(II), October-December, 2025, pp. 87-95 
 
 

if'pe e/; jsyos dh fofu;ksftr iwath dk fo'ys"k.kkRed v/;;u 

 

 

uhrs'ojh jkgaxMkys1*] MkW- ukjk;.k tkeksn2 ,oa MkW- ,l-ds- [kVhd3 

1
'kks/kkFkhZ okf.kT; foHkkx] cjdrmYykg fo'ofo|ky;] Hkksiky] e/;izns'kA 

2
lgk;d izk/;kid okf.kT; foHkkx] cjdrmYykg fo'ofo|ky;] Hkksiky] e/;izns'kA 

3
izk/;kid okf.kT; foHkkx] cjdrmYykg fo'ofo|ky;] Hkksiky] e/;izns'kA 

 

*Corresponding Author: neeturahangdale12@gmail.com 

Citation: नीतेश्वरी राहंगडाले, नारायण जामोद एवं एस.के. खटीक- (2025). if'pe e/; jsyos dh fofu;ksftr iwath dk 

fo'ys"k.kkRed v/;;u. Journal of Modern Management &amp; Entrepreneurship, 15(04 (II)), 87–95. 

 
 

 

lkj 

 

if'pe e/; jsyos dh 'kq+) fofu;ksftr iw¡th ij izR;k; nj dh fLFkfr vPNh gS D;ksafd ;s izR;k; nj 'kks/k 

fo"k; ds v/;;u dh vof/k esa yxHkx vkSlru 30 izfr'kr gS ysfdu 'kq) laifRr vkorZ vuqikr dh fLFkfr 

larks"ktud ugha gSA bl vkorZ vuqikr dh fLFkfr 'kks/k fo"k; ds v/;;u dh vof/k esa ,d ls de gS D;ksafd 

laifRr;ksa esa vf/kd jkf'k fofu;ksftr gS tcfd vkxe laifRr;ksa dh rqyuk esa de gks jgs gSaA blesa lq/kkj dh 

vko';drk gSA if'pe e/; jsyos ds ifjpkyu ykHk ,oa 'kq) fofu;ksftr iw¡th ij izR;k; vPNh fLFkfr esa 

gksus ds dkj.k 'kks/k fo"k; ds v/;;u esa yh xbZ 'kwU; ifjdYiuk 'kq) fofu;ksftr iw¡th ij ifjpkyu ykHkksa esa 

lkFkZd gS rFkk 'kks/k fo"k; ds v/;;u esa yh xbZ 'kwU; ifjdYiuk vLohdk;Z gSA 

 

'kCndks'k% if'pe e/; jsyos ds vkxe ,oa O;;] lEifRr ,oa nkf;Ro] 'kq) fofu;ksftr iw¡th] izR;k;A 

JEL Code: G0, G1, G2, G4, G5 

 

 

izLrkouk 

izR;sd O;kolkf;d laLFkk dk eq[; mÌs'; ykHk dekuk gksrk gS ,oa laLFkk dh ykHknk;d {kerk ds 

vk/kkj ij mldh izxfr ,oa dk;Z{kerk dh tk¡p dh tk ldrh gSA vr% O;kolkf;d laLFkk dh dq'kyrk dk 

eki muds }kjk vftZRk ykHk dh ek=k ls fd;k tkrk gSA ykHk dh ek=k ftruh vf/kd gksxh laLFkk dh 

dk;Zdq'kyrk ,oa dk;Z{kerk mruh gh vf/kd ekuh tk;sxhA laLFkk dh nks frfFk;ksa ds chp dqy ykHk dh ek=k 

esa gq, ifjorZu ls laLFkk dh dk;Zdq'kyrk ,oa dk;Z{kerk esa gq, ifjorZu dks rks Kkr fd;k tk ldrk gS ijarq 

blds vk/kkj ij ge laLFkk dh dk;Zdq'kyrk dh n'kk (State of efficiency) dk irk ugha yxk ik,axsA tSls] 

^v* vkSj ^c* nks daiuh gS vkSj izR;sd ds }kjk :- 20]000 dk ykHk dek;k tk jgk gSA blls ge ;g ugha dg 

ldrs fd nksuksa dh dk;Zdq'kyrk ,d tSlh gS ;k ,d leku gS] tc rd gesa nksuksa laLFkk ds vU; igyqvksa dk 

Kku u gks] lgh fLFkfr ds ckjsa esa ge dksbZ jk; izdV ugha dj ldrsA loZizFke iz'u ;g mBrk gS fd nksuksa 

laLFkkvksa esa fofu;ksxksa dh ek=k D;k gS\ D;ksafd fofu;ksx dh ek=k ds Åij gh ykHk dh ek=k fuHkZj djrh gSA 
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mRiknu ,oa foØ; laca/kh fØ;kvksa dks djus ds fy, O;kolkf;d laLFkk }kjk tks laifÙk;ka [kjhnh tkrh gS 

mUgsa gh O;kolkf;d laLFkk dk fofu;ksx ekuk tkrk gS vkSj bl izdkj ds fofu;ksx dk vkdkj ykHk dh ek=k 

dks izHkkfor djrk gSA  

fdlh Hkh O;kolkf;d laLFkk esa fofu;ksx djus dk eq[; mÌs'; fofu;ksftr iwath ij vf/kdre ykHk 

dekuk gSA blfy, fdlh laLFkk dh laiw.kZ ykHknk;drk dh eki djus ds fy, ;g t:jh gS fd ykHk dh 

rqyuk fofu;ksftr iw¡th ls dh tk,A ykHk dh rqyuk fofu;ksftr iwath ij izR;k; nj (Return on Capital 

Employed) dh x.kuk dh tkrh gSA 

;g vuqikr fofu;ksftr iwath ,oa 'kq) ykHk ds e/; laaca/k dks iznf'kZRk djrk gSA ftldh x.kuk 'kq) 

ykHk esa fofu;ksftr iawth dk Hkkx nsdj 100 ls xq.kk djds dh tkrh gSA ;g vuqikr laLFkk ds laiw.kZ 

dq'kyrk dk ekin.M gSA ;g laLFkk esa fofu;ksftr iawth dk fdl dq'kyrk ls mi;ksx fd;k x;k gS] bldk 

eki djrk gSA nwljs 'kCnksa esa ;g laLFkk dh 'kq) laifÙk;ksa dh vtZu {kerk dk eki gS D;ksafd laLFkk ds laiw.kZ 

lk/ku laifÙk;ksa esa fofu;ksftr gksrs gS vkSj mUgha laifÙk;ksa ds ek/;e ls laLFkk ykHk vftZRk djrh gSA vr% 

,df=r fd, x, lalk/kuksa ,oa laifÙk;ksa ls laLFkk dh ykHknk;d dk ewY;kadu fd;k tkrk gSA ;fn laLFkk esa 

i;kZIr fofu;ksftr iwath u gks rks laLFkk dk vfLrRo ladV esa iM+us dh laHkkouk jgrh gS vr% laLFkk esa 

fofu;ksftr iwath dh i;kZIrrk vfr vko';d gSA 

fofu;ksftr iwath vuqikr] fofu;ksxdÙkkZvksa ds fy, vR;f/kd egRoiw.kZ gS D;ksafd fofu;ksxdÙkkZ fdlh 

Hkh laLFkk esa fofu;ksx djus ls igys ml laLFkk dh fofu;ksftr iawth dh izR;k; nj dk v/;;u djrs gSA 

ftlls fLFkfr LiI"V gksrh gS fd laLFkk esa fofu;ksx djuk pkfg, ;k ughaA fofu;ksxdÙkkZ tSls cSad }kjk 

nh?kZdkyhu _.k] _.ki=/kkjh ;k vU; izdkj dk nh?kZdkyhu _.k laLFkk us ys j[kk gS rks daiuh dks iwath dh 

izR;k; nj dk v/;;u gks tkrk gSA ;fn laLFkk dh iwath dh izR;k; nj mlds lkekU; cSad nj ls de gS rks 

fofu;ksx djuk lkFkZd ugha gksxk ,slh fLFkfr esa fofu;ksxdrkZ laLFkk esa fofu;ksx u djds cSad esa tek j[kuk 

mfpr le>sxk ijarq ;fn iawth dh izR;k; nj] cSad nj ls vf/kd gksus ij og laLFkk esa fofu;ksx djuk mfpr 

le>sxkA 

'kks/k fo"k; ds v/;;u dk vkSfpR; % 

fofu;ksftr iwath dk v/;;u fofu;ksxdrkZvksa ds fy, vR;ar vko';d gS D;ksafd fofu;ksxdrkZ ds 

fy, fdlh Hkh daiuh ;k m|ksx esa fofu;ksx djus ls iwoZ iwath dh izR;k; nj dh x.kuk djuk vko';d gks 

tkrk gS D;ksafd fofu;ksftr iwath ij visf{kr izR;k; nj izkIr gksus ds i'pkr bl nj dh cSad nj ls 

rqyuk dh tkrh gSA ;fn cSad nj visf{kr izR;k; nj ls vf/kd gksus ij fofu;ksxdrkZ fofu;ksx dh jkf'k 

cSad esa tek djuk mfpr le>rk gSA ijarq visf{kr izR;k; nj cSad nj ls vf/kd gksus ij fofu;ksxdrkZ 

daiuh lacaf/kr daiuh@QeZ@m|ksx esa fuos'k djuk ykHkizn le>rk gS ,oa fofu;ksxdrkZvksa ds fy, ;s 

vuqdwy fu.kZ; jgrk gSA bl 'kks/k fo"k; ds v/;;u esa geus fofu;ksftr iawth ij izR;k; nj dk 

fo'ys"k.kkRed v/;;u fd;k gSA ftlls fd ;g fl) gks lds fd fofu;ksx dh jkf'k daiuh esa fofu;ksx 

djus esa lkFkZd gksxh vFkok cSad esa tek djuk lkFkZd gksxk bR;kfn rF;ksa dks /;ku esa j[kdj geus bl 

'kks/k fo"k; ds v/;;u dk p;u fd;k gSA 

'kks/k lkfgR; dk iqujkoyksdu 

 Jhjkeu] ,l- ¼2000½ Hkkjrh; jsyos foÙk & egRoiw.kZ eqís vkSj mHkjrs fodYiA jsyos dk foÙk ml 

Hkwfedk ls fudVrk ls tqM+k gqvk gS tks ikjaifjd :i ls Hkkjrh; vFkZO;oLFkk ds fodkl esa jsyos ç.kkyh dks 

lkSaih xbZ gSA ysfdu mnkjh—r vkfFkZd uhfr <kaps esa okf.kfT;d rtZ ij çn'kZu ds tukns'k dks ns[krs gq,] 
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Hkkjrh; jsyos dks usVodZ ds j[kj[kko vkSj foLrkj ds foÙkiks"k.k ds fy, vkarfjd lalk/ku l`tu ij fuHkZj 

jguk vko';d gSA jsyos ctV] tks jsyos dks ,slh çfØ;k ij 'kq: djus ds fy, j.kuhfr;ksa dks fØ;kfUor 

djus ds vk/kkj ds :i esa dke dj ldrk Fkk] us fo'ks"k :i ls gky ds fnuksa esa cgqr de ç;kl fd;k gSA 

ubZ uhfr <kaps esa fQV gksus ds ç;klksa esa jsyos dks fdu leL;kvksa vkSj ck/kkvksa dk lkeuk djuk iM+rk gS\ 

 jksfgr HkkfjYy] ukjk;.k jaxjkt] ¼2008½ ^^jsyos lapkyu esa jktLo çca/ku & jkt/kkuh ,Dlçsl] 

Hkkjrh; jsyos dk ,d v/;;u** 'kks/kdrkZ LFkkfir djrs gSa fd jktLo çca/ku ifjogu m|ksx esa O;kid :i 

ls çpfyr gS ge Hkkjrh; jsyos ¼vkbZvkj½ ds çhfe;e [kaM esa ;k=h lsokvksa ds ekeys ij fopkj djrs gSa vkSj 

jktLo çca/ku ds fl)karksa ds vuqç;ksx dk o.kZu djrs gSaA vksojcqfdax dh j.kuhfr dh O;k[;k vkbZvkj }kjk 

çrh{kk lwph çca/ku vkSj xzkgdksa dh jíhdj.k dkjZokbZ ds lanHkZ esa dh tkrh gSA jsyos ds vkarfjd çeq[k eksM 

fodYiksa ds chp yksp vuqeku çkIr djus dk ç;kl fd;k x;k gS vkSj var esa] vkSlr jktLo c<+kus ds lk/ku 

ds :i esa varj ewY; fu/kkZj.k ds ek/;e ls jktLo çca/ku dk lq>ko fn;k x;k gSA 

 osadVs'oj jko ¼2013½ ^^Hkkjrh; jsyos dk foÙkh; çn'kZu**] 1991 esa 'kq: gq, mnkjhdj.k ds ckotwn] 

Hkkjrh; jsyos ifjogu cqfu;knh <kaps dk ,d egRoiw.kZ ?kVd vkSj fu;ksftr vkfFkZd fodkl esa ,d lfØ; 

Hkkxhnkj cuk jgsxkA jsy ifjogu dh ekax ldy ?kjsyw mRikn ¼thMhih½ esa of̀) ds lkFk tqM+h gqbZ gS] 

[kkldj mu {ks=ksa esa] tks vius vkxs vkSj ihNs ds fyadst ds ek/;e ls ifjogu ek=k mRiUu djrs gSaA ns'k 

dh thMhih esa jsyos dh fgLlsnkjh deksos'k 1-18 Qhlnh ds Lrj ij cuh gqbZ gSA bl ckr dk fo'ks"k mYys[k 

djus dh vko';drk ugha gS fd jk"Vª dh o`f) vkSj fodkl dkQh gn rd jsyos ds foÙkh; LokLF; ij fuHkZj 

djrk gSA blfy,] vkbZvkj dks u dsoy vius Hkfo"; ds fodkl ds fy, cfYd jk"Vª dh of̀) vkSj fodkl ds 

fy, Hkh vius foÙkh; çn'kZu esa lq/kkj djuk gksxkA nqHkkZX; ls] Hkwfe ifjogu esa jsy dh fgLlsnkjh esa yxkrkj 

fxjkoV] fo'kky vf/k'ks"k deZpkfj;ksa vkSj NBs osru vk;ksx ds dk;kZUo;u tSls fofHkUu dkjdksa ds dkj.k bls 

ctVh; leFkZu esa fxjkoV vkSj lalk/kuksa dh vkarfjd ih<+h ds fy, lhfer xqatkb'k tSlh fofHkUu leL;kvksa 

dk lkeuk djuk iM+ jgk gSA mijksä dks /;ku esa j[krs gq,] orZeku ys[k dk mís'; Hkkjrh; jsyos ds foÙkh; 

çn'kZu dk vkdyu djuk gSA 

 tks'kh ¼2014½ us 2001 ls 2011 dh vof/k ds nkSjku Hkkjrh; jsyos ds foÙkh; çn'kZu dh tkap dhA 

v/;;u esa ik;k x;k fd v/;;u vof/k ds nkSjku ;kf=;ksa vkSj eky <qykbZ ls vkSlr okf"kZd vk; esa of̀) 

gqbZA iwohZ vkSj iwoZ e/; tksu dks NksM+dj lHkh tksuy jsyos esa ;k=h lsokvksa ls vk; esa of̀) gqbZ gS] tcfd 

e/;] mÙkj iwoZ vkSj mÙkj if'pe jsyos ds vykok Hkkjrh; jsyos dh eky vk; esa o`f) gqbZ gSA v/;;u vof/k 

ds nkSjku jktLo esa of̀) [kpksaZ esa o`f) ls vf/kd Fkh tks mudh ifjpkyu n{krk dks n'kkZrh gSA 'kks/k ls ;g 

Hkh irk pyk fd Hkkjrh; jsyos dk 'kq) jktLo&iwath vuqikr] 'kq) ykHk&iwath vuqikr] vf/k'ks"k fuf/k vkSj 

'kq) ykHkka'k esa yxkrkj òf) gqbZ gSA ys[kd us fu"d"kZ fudkyk fd Hkkjrh; jsyos dk lexz foÙkh; çn'kZu 

vPNk FkkA 

 vLek [kku] uokc vyh [kku vkSj ft;kmíhu [kS:okyk ¼2015½ Hkkjrh; jsyos dk foÙkh; fo'ys"k.k & 

,d leh{kkA ;g 'kks/k i= Hkkjrh; jsyos ds vk;&O;; laca/kksa dh leh{kk n'kkZrk gSA ;g isij eky <qykbZ] 

;kf=;ksa vkSj vU; dekbZ lfgr dqy dekbZ ij dsafær gSA lkekU; dkedkth O;;] ewY;ºzkl&vkjf{kr&fuf/k 

vkSj fofu;ksx&ls&isa'ku&fuf/k dks ldy dkedkth O;; esa 'kkfey fd;k tkrk gSA ;g v/;;u ckjg o"kksaZ dh 

vof/k ¼o"kZ 2000&01 ls o"kZ 2011&12 rd½ dks doj djrk gS vkSj bl ;qx ds mrkj&p<+ko ij ppkZ djrk 

gSA blds vykok] v/;;u Hkkjrh; jsyos ds foÙkh; çn'kZu dks fn[kkus ds fy, ifjpkyu vuqikr vkSj 'kq) 

ykHk vuqikr dks ykxw djrk gSA  
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'kks/k fo"k; ds v/;;u ds mÌs'; 

bl 'kks/k fo"k; ds v/;;u ds mÌs'; bl izdkj gS % 

• fofu;ksftr iawth ds vk'k; dks le>ukA 

• if'pe e/; jsyos dh fofu;ksftr iwath ij izR;k; nj dk v/;;u djukA  

'kks/k fo"k; ds v/;;u dh ifjdYiuk,a 

 bl 'kks/k fo"k; ds v/;;u dh 'kwU; ifjdYiuk,a bl izdkj gS % 

• if'pe e/; jsyos dh iwath ij izR;k; nj 'kks/k fo"k; ds v/;;u dh vof/k esa lkFkZd ugha gSA 

'kks/k fo"k; ds v/;;u dh 'kks/k lajpuk 

izR;sd 'kks/k dk;Z dks djus ds fy, 'kks/k lkfgR; ,oa leadks dh vko';drk gksrh gSa blh izdkj bl 

'kks/k dk;Z ds fy, Hkh leadks ,oa lkfgR; dh vko';drk gksxhA bl 'kks/k dk;Z gsrq f}rh; leadks dk mi;ksx 

fd;k x;k gSA ftuds eq[; L=ksr okf"kZd izfrosnu] lkaf[;dh fjiksVZ] ctV ,oa vU; izdkf'kr nLrkost gSA 

bl 'kks/k fo"k; ds v/;;u esa fy, x, mÌs';ksa dk foLrkjiwoZd vkxs v/;;u fd;k x;k gSA blh izdkj 'kks/k 

fo"k; ds v/;;u esa yh xbZ 'kwU; ifjdYiuk dk ijh{k.k Hkh LVwMsaV Vh&VsLV ds ek/;e ls fd;k x;k gSA 

'kks/k fo"k; ds v/;;u dh lhek,¡ 

 izR;sd 'kks/k dk;Z dh viuh lhek,¡ gksrh gS blh izdkj bl 'kks/k dk;Z dh lhek,¡ bl izdkj gS% 

• i;kZIr 'kks/k lkfgR; ,oa leadks dk vHkko gSA 

• ;g 'kks/k dk;Z f}rh; leadks ij vk/kkfjr gSA 

• f}rh; leadks dh fo'oluh;rk vads{k.k ij fuHkZj djrh gSA 

• leadks dks lewghdj.k ,oa oxhZdj.k 'kks/k fo"k; ds v/;;u dh vko';drk ds vuqlkj fd;k x;k 

gSA  

• bl 'kks/k dk;Z esa lhfer {ks= tSls & tcyiqj] Hkksiky ,oa dksVk bR;kfn {ks=ksa dks fy;k x;k gSA  

• bl 'kks/k dk;Z esa lhfer vof/k o"kZ 2013&14 ls 2023&24 rd dh vof/k dk v/;;u fd;k x;k 

gSA 

if'pe e/; jsyos dh fofu;ksftr iwath dh izR;k; nj dk fo'ys"k.k 

if'pe e/; jsyos dh fofu;ksftr iwath dh izR;k; nj dk v/;;u ds varxZRk ifjpkyu ykHk 

vuqikr] dqy laifÙk vkorZ vuqikr ,oa 'kq) fofu;ksftr iwath vuqikr dk v/;;u fd;k x;k gSA ifjpkyu 

ykHk vuqikr ds varxZRk if'pe e/; jsyos ds ifjpkyu ykHk ,oa 'kq) foØ; ds e/; laca/k dks iznf'kZRk fd;k 

x;k gS ,oa dqy laifÙk vkorZ vuqikr esa dqy vkxe@'kq) foØ; ,oa dqy laifÙk ds e/; laca/k dks fn[kk;k 

x;k gS vkSj 'kq) fofu;ksftr iwath vuqikr ds ek/;e ls 'kq) ifjpkyu ykHk ,oa 'kq) fofu;ksftr iwath ds 

e/; laca/k dks izdV fd;k x;k gSA bl izdkj 'kks/k fo"k; ds varxZRk if'pe e/; jsyos dk fofu;ksftr iwath 

dk fo'ys"k.kkRed v/;;u bu rhu vuqikrksa ds ek/;e ls fd;k x;k gSA  

dqy laifÙk vkorZ vuqikr (Total Assets Turnover Ratio) 

;g vuqikr laLFkk dh dqy laifÙk;ksa rFkk 'kq) foØ; esa e/; laca/k crykrk gSA bl vuqikr ls ;g 

Kkr gksrk gS fd laLFkk ds dk;Z lapkyu esa dqy laifÙk;ksa dk mi;ksx fdl dq'kyrk ds lkFk fd;k tk jgk gSA 



uhrs'ojh jkgaxMkys] MkW- ukjk;.k tkeksn ,oa MkW- ,l-ds- [kVhd% if'pe e/; jsyos dh fofu;ksftr iwath dk-----  

91 

 
 
 
 

laLFkk ds mRiknu ,oa fcØh esa laifÙk;ka cgqr egRoiw.kZ Hkwfedk fuHkkrh gS muds iz;ksx ls vf/kdre fcØh l̀ftr 

dj vf/kd vk; ds L=ksr cuk, tkrs gSA ;g vuqikr lHkh laifÙk;ksa dh dk;Zdq'kyrk dk ekiu djrh gSA  

;g vuqikr ;g crykrk gS fd foØ;] dqy laifÙk;ksa dh rqyuk esa fdruh ckj gqvk gSA ;fn ;g 

vkorZ de ckj gqvk gS rks bldk vFkZ ;g gS fd laLFkk ds izca/kd laLFkk esa dqy laifÙk;ksa dh rqyuk esa foØ; 

mfpr ek=k esa ugha dj ik jgs gS rFkk laifÙk;ksa esa vfr fofu;ksx gks jgk gSA nwljh vksj] bl vuqikr dk 

vf/kd gksuk ;g bafxr djrk gS fd laLFkk viuh laifÙk;ksa dk mi;ksx izHkko'kkyh ,oa dq'kyrk ls dj jgh 

gSA ;g vuqikr laLFkk esa fofu;ksftr laiw.kZ laifÙk;ksa rFkk muds vk/kkj ij gksus okys foØ; ;k csph x;h 

oLrq dh ykxr ds e/; laca/k LFkkfir djrk gS bls dqy fofu;ksx vkorZ vuqikr (Total Investment 

Turnover Ratio) Hkh dgrs gSaA bl vuqikr dh x.kuk fuEufyf[kr lw= ls dh tkrh gSA  

Total Assets Turnover Ratio = Net Sales/Cost of Good Sold 

Total Assets 

 

rkfydk 1% dqy laifÙk vkorZ vuqikr  (Total Assets Turnover Ratio) if'pe e/; jsyos 

¼o"kZ 2013&14 ls 2023&24½ 

¼jkf'k yk[kkas esa½ 

o"kZ  

(Year) 

dqy vkxe@'kq) foØ;  

(Total Revenue/ Net Sales) 

jkf'k (Rs) 

dqy laifÙk 

 (Total Assets) 

jkf'k (Rs) 

vuqikr vkorZ esa  

(Ratio in Times) 

 

2013-14 874043.55 1724942.32 0.5067 

2014-15 1051218.25 1950460.15 0.5389 

2015-16 1089048.00 2365929.57 0.4603 

2016-17 988644.59 3126176.06 0.3162 

2017-18 1097658.95 3865441.55 0.2839 

2018-19 1285198.74 4781792.94 0.2687 

2019-20 1172411.76 5986753.55 0.1958 

2020-21 960947.04 7268270.51 0.1322 

2021-22 1293120.43 8198550.59 0.1577 

2022-23 1612783.44 9665776.34 0.1668 

2023-24 1715486.74 11222220.45 0.1528 

L=ksr % okf"kZd izfrosnu if'pe e/; jsyos l= 2013&14 ls 2023&24 rd 

fo'ys"k.k ,oa fuoZpu (Analysis and Interpretation) 

rkfydk 1 ds ek/;e ls if'pe e/; jsyos ds dqy laifÙk vkorZ vuqikr dk fo'ys"k.k ,oa fuoZpu 

fd;k x;k gS tks bl izdkj gS % 

dqy laifÙk vkorZ vuqikr] 'kq) foØ;@dqy vkxe ,oa dqy laifÙk ds e/; laca/k dks iznf'kZRk djrk 

gSA v/;;u vof/k ds nkSjku if'pe e/; jsyos dk dqy laifÙk vkorZ vuqikr o"kZ 2013&14 esa  0-5067 vkorZ 

jgk tks o"kZ 2014&15 esa c<+dj 0-5389 vkorZ gks x;k] iqu% ;g vuqikr o"kZ 2015&16 esa de gksdj 0-4603 

vkorZ gks x;kA blds i'pkr o"kZ 2016&17 ,oa 2017&18 esa iqu% fxjkoV ikbZ x;h vkSj ;g vuqikr de 

gksdj Øe'k% 0-3162 vkorZ ,oa 0-2839 vkorZ jg x;kA o"kZ 2018&19 ,oa 2019&20 esa iqu% ;g vuqikr de 

gksdj 0-2687 vkorZ ,oa 0-1958 vkorZ jg x;kA blds i'pkr iqu% ;g vuqikr o"kZ 2020&21 esa de gksdj 

0-1322 vkorZ jg x;kA fdarq o"kZ 2021&22 esa dqy laifÙk vkorZ vuqikr esa FkksM+h òf) ns[kus dks feyh vkSj 

;g vuqikr c<+dj 0-1577 vkorZ gks x;kA o"kZ 2022&23 esa iqu% c<+dj 0-1668 vkorZ gks x;k ,oa o"kZ 
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2023&24 esa v/;;u o"kZ ds vafre o"kZ ds nkSjku ;g vuqikr de gksdj 0-1528 vkorZ jg x;kA v/;;u 

vof/k ds nkSjku ;g Kkr gks jgk gS fd foØ;] dqy laifÙk;ksa dh rqyuk esa vkorZ de ckj gqvk gSA bldk 

vFkZ gS fd laLFkk dqy laifÙk;ksa dh rqyuk esa foØ; mfpr ek=k esa ugha dj ik jgh gSA 

ifjpkyu ykHk vuqikr (Operating Profit Ratio) 

ifjpkyu ykHk vuqikr] ifjpkyu ykHk ,oa 'kq) foØ; ds e/; laaca/k LFkkfir djrk gSA bl vuqikr 

dh x.kuk ifjpkyu ykHk dks 'kq) foØ; ls foHkkftr djds djrs gSA ;g vuqikr 100 esa ls ifjpkyu 

vuqikr dks ?kVkdj Hkh Kkr fd;k tkrk gSA ifjpkyu ykHk dh jkf'k 'kq) foØ; esa ls laLFkk ls lacaf/kr lHkh 

izR;{k o vizR;{k O;;ksa dks ?kVkdj fudkyh tkrh gSA 

;g vuqikr laLFkk dh dk;Zdq'kyrk ,oa ykHkktZu {kerk dk eki gSA bl vuqikr ds ek/;e ls ;g 

Kkr fd;k tkrk gS fd foØ; dh rqyuk esa ifjpkyu ykHk de gks jgk gS ;k vf/kd gks jgk gSA ;g vuqikr 

ftruk Å¡pk gksxk laLFkk dh ykHkkTkZu fLFkfr mruh gh vPNh gksxhA de Lrj dk ifjpkyu vuqikr laLFkk 

dh ykHkkTkZu {kerk dk larks"ktud lwpd ugha ekuk tkrk gSA 

lk/kkj.kr;k bl vuqikr dks izfr'kr (%) ds :i esa Kkr fd;k tkrk gSA bl vuqikr dks foØ; ij 

ifjpkyu dk ekftZu (Operating Profit Margin) ds uke ls Hkh tkuk tkrk gSA bl vuqikr dh x.kuk fuEu 

lw= ds }kjk dh tkrh gSA  

Operating Profit Ratio = Operating Profit 
x 100 

Net Sales/Net Revenue 
 

OR 

Operating Profit Ratio = 100 - Operating Ratio  

rkfydk 2% ifjpkyu ykHk vuqikr (Operating Profit Ratio) if'pe e/; jsyos 

¼o"kZ 2013&14 ls 2023&24½ 

¼jkf'k yk[kkas esa½ 

o"kZ  

(Year) 

ifjpkyu ykHk 

(Operating Profit) 

jkf'k (Rs) 

'kq) foØ;  

(Net Sales) 

jkf'k (Rs) 

vuqikr izfr'kr esa  

(Ratio in Percentage) 

2013-14 247692.40 874043.55 28.33 

2014-15 377928.62 1051218.25 35.95 

2015-16 382425.27 1089048.00 35.11 

2016-17 250800.19 988644.59 25.36 

2017-18 267041.66 1097658.95 24.32 

2018-19 404809.14 1285198.74 31.49 

2019-20 324470.03 1172411.76 27.67 

2020-21 299491.18 960947.04 31.16 

2021-22 352642.84 1293120.43 27.27 

2022-23 526130.29 1612783.44 32.62 

2023-24 556876.85 1715486.74 32.46 
L=ksr % okf"kZd izfrosnu if'pe e/; jsyos l= 2013&14 ls 2023&24 rd 

fo'ys"k.k ,oa fuoZpu (Analysis and Interpretation) 

rkfydk 2 ds ek/;e ls if'pe e/; jsyos ds ifjpkyu ykHk vuqikr dk fo'ys"k.k ,oa fuoZpu fd;k 

x;k gS tks bl izdkj gS % 
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ifjpkyu ykHk vuqikr] ifjpkyu ykHk ,oa 'kq) foØ; ds e/; ds laaca/k dks iznf'kZr djrk gSA 

v/;;u vof/k ds nkSjku if'pe e/; jsyos dk ifjpkyu ykHk vuqikr o"kZ 2013&14 esa 28-33 izfr'kr jgk 

gSA tks 2014&15 ,oa 2015&16 esa c<+dj 35-95 ,oa 35-11 izfr'kr gks x;kA blds i'pkr o"kZ 2016&17 ,oa 

2017&18 esa fujarj ?kVdj 25-36 ,oa 24-32 izfr'kr gks x;k o"kZ 2018&19 esa ;g c<+kdj 31-49 izfr'kr gks 

x;kA o"kZ 2019&20 esa fQj ls fxjkoV vkbZ vkSj ;g vuqikr ?kVdj 27-67 izfr'kr gks x;k fQj o"kZ 

2020&21 esa c<+dj 31-16 izfr'kr gks x;k fQj iqu% ;g vuqikr esa o"kZ 2021&22 esa ?kVdj 27-27 izfr'kr gks 

x;k rFkk o"kZ 2023&23 ,oa 2023&24 esa ifjpkyu ykHk vuqikr esa 32-62 izfr'kr ,oa 32-46 izfr'kr dh 

c<+ksÙkjh ikbZ x;hA 

 v/;;u vof/k ds nkSjku ;g vuqikr ?kV&c<+ jgk gS bldk vFkZ ;g gS fd ifjpkyu ykHk 'kq) 

foØ; dh rqyuk esa dHkh vf/kd jgs rks dHkh deA blesa fLFkjrk dk vHkko ik;k x;kA 

ldy fofu;ksftr iwath vuqikr (Gross Capital Employed Ratio)  

iwath ij izR;k; nj nks izdkj dh gksrh gS&ldy iwath ij izR;k; nj vkSj 'kq) iwath ij izR;k; njA 

ldy iwath ij izR;k; nj fudkyus gsrq dqy laifÙk;ksa dks 'kkfey fd;k tkrk gS tSls&LFkk;h laifÙk;k¡ ,oa 

pkyw laifÙk;k¡ rFkk 'kq) ykHkksa dks fy;k tkrk gSA bls fudkyus gsrq fuEu fyf[kr lw= dk iz;ksx fd;k tkrk 

gS % 

Gross Capital Employed Ratio = 
Net Operating Profit 

x 100 
Gross Capital Employed 

 

rkfydk 3% ldy fofu;ksftr iwath vuqikr (Gross Capital Employed Ratio) if'pe e/; jsyos  

¼o"kZ 2013&14 ls 2023&24½ 

(Rs. in Lakhs) 

o"kZ  

(Year) 

'kq) ifjpkyu ykHk 

(Operating Profit) 

jkf'k (Rs) 

ldy fofu;ksftr iwwath  

 (Gross Capital Employed) 

jkf'k (Rs) 

vuqikr izfr'kr esa 

 (Ratio in %) 

 

2013-14 247692.40 1724942.32 14.35 

2014-15 377928.62 1950460.15 19.37 

2015-16 382425.27 2365929.57 16.16 

2016-17 250800.19 3126176.06 8.02 

2017-18 267041.66 3865441.55 6.90 

2018-19 404809.14 4781792.94 8.46 

2019-20 324470.03 5986753.55 5.41 

2020-21 299491.18 7268270.51 4.12 

2021-22 352642.84 8198550.59 4.30 

2022-23 526130.29 9665776.34 5.44 

2023-24 556876.85 1222220.45 4.96 

L=ksr % okf"kZd izfrosnu if'pe e/; jsyos l= 2013&14 ls 2023&24 rdA  

fo'ys"k.k ,oa fuoZpu (Analysis and Interpretation) 

rkfydk 3 ds ek/;e ls if'pe e/; jsyos ds ldy fofu;ksftr iwath vuqikr dk fo'ys"k.k ,oa 

fuoZpu fd;k x;k gS tks bl izdkj gS % 

ldy fofu;ksftr iwath vuqikr] 'kq) ifjpkyu ykHk ,oa ldy fofu;ksftr iwath ds e/; laca/k dks 

crkrk gSA ;g vuqikr izfr'kr esa Kkr fd;k tkrk gSA if'pe e/; jsyos dk ldy fofu;ksftr iwath vuqikr 
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v/;;u vof/k ds nkSjku o"kZ 2013&14 esa 14-35 izfr'kr jgk tks o"kZ 2014&15 esa c<+dj 19-37 gks x;kA 

blds i'pkr~ o"kZ 2015&16 ,oa 2016&17 esa ;g vuqikr de gksdj Øe'k% 16-16 izfr'kr ,oa 8-02 izfr'kr 

jg x;kA iqu% o"kZ 2017&18 esa ;g vuqikr ?kVdj 6-90 izfr'kr jg x;kA o"kZ 2018&19 esa ;g c<+dj 8-46 

izfr'kr gks x;kA blds i'pkr~ o"kZ 2019&20 ,oa 2020&21 esa ldy fofu;ksftr iwath vuqikr esa yxkrkj 

fxjkoV vkbZ vkSj ;g ?kVdj Øe'k% 5-41 izfr'kr ,oa 4-12 izfr'kr jg x;kA o"kZ 2021&22 esa ;g vuqikr 

c<+dj 4-30 izfr'kr gks x;k ,oa o"kZ 2022&23 eas iqu% c<+dj 5-44 izfr'kr gks x;kA v/;;u o"kksZ ds vafre 

o"kZ 2023&24 esa ;g vuqikr de gksdj 4-96 izfr'kr jg x;kA v/;;u vof/k ds nkSjku ldy fofu;ksftr 

iwath vuqikr ?kVrk&c<+rk jgk gSA 

'kks/k fo"k; ds v/;;u esa yh xbZ 'kwU; ifjdYiuk dk ijh{k.k 

'kwU; ifjdYiuk % if'pe e/; jsyos dh ldy fofu;ksftr iwath ij izR;k; nj lkFkZd vftZRk ugha 

gks jgh gSA 

r = + 0.79 

 

  

 t = 3.88 

 t005 = 3.249  

 ifj.kke t005 < t 

voyksdu  

'kks/k fo"k; ds v/;;u esa yh xbZ 'kwU; ifjdYiuk dh x.kuk dk ewY; 3-88 gS tcfd lkj.kh;u eku 

3-249 gSA vr% (t005 < t) 'kks/k fo"k; ds v/;;u esa yh xbZ 'kwU; ifjdYiuk lkFkZd gS D;ksafd fofu;ksftr iwath 

ij izR;k; nj vkSlru yxHkx 15 izfr'kr ls vf/kd gS tks fd cSad nj ls vf/kd gS vr% if'pe e/; jsyos 

dh iwath ij izR;k; nj (Fixed Deposit) cSad nj ls vf/kd gksus ds dkj.k fofu;ksxdrkZvksa ds fy, if'pe 

e/; jsyos esa fofu;ksx djuk lkFkZd gSA tSls & cSad ;k vU; laLFkk,¡ if'pe e/; jsyos dks _.k dh jkf'k 

iznk; djrh gS rks fofu;ksx dh xbZ jkf'k lqjf{kr gS D;kasfd if'pe e/; jsyos dks izR;k; nj cSad nj ls 

vf/kd izkIr gks jgh gSA vr% 'kks/k fo"k; ds v/;;u esa yh xbZ 'kwU; ifjdYIkuk vLohdk;Z gSA  

fu"d"kZ  

if'pe e/; jsyos ds ifjpkyu ykHkksa dh fLFkfr ldy fofu;ksftr iwath ij izR;k; nj lkekU; cSad 

nj ls vf/kd izkIr gks jgh gSaA ldy fofu;ksftr iwath ij vkSlru yxHkx 8-86 izfr'kr ifjpkyu ykHk gks 

jgs gS blh izdkj dqy laifÙk;ksa dk vkoÙkZ vuqikr dh fLFkfr larks"ktud ugha gS D;ksafd dqy  laifÙk;ka 

vf/kd ek=k esa fofu;ksftr gksus ds dkj.k vkorZ vuqikr ,d ls Hkh de vk jgk gS tks fd ;g Li"V djrk gS 

fd dqy laifÙk;ksa esa vf/kd jkf'k fofu;ksftr gSA ftlds ifj.kkeLo:i vkorZ vuqikr dk ifj.kke 1 ls de 

vk jgk gSA blls ;g Li"V gksrk gS fd dqy laifÙk;ksa dk lgh mi;ksx ugha gks ik jgk gSA  

bl gsrq lq/kkj dh vko';drk gS rFkk vkorZ vuqikr dks c<+kuk gSA ;|fi if'pe e/; jsyos dh 

ldy fofu;ksftr iwath ij izR;k; nj yxHkx vkSlru 8-86 izfr'kr vk jgh gS ftldk eq[; dkj.k 

if'pe e/; jsyos dk ifjpkyu ykHk vf/kd gks jgk gS tks fd if'pe e/; jsyos ij ldkjkRed izHkko 

Mky jgs gSA blls ;g Hkh fu"d"kZ fudyrk gS fd ldy fofu;ksftr iwath ij izR;k; nj if'pe e/; jsyos 

ds fy, lkFkZd gSA  
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lq>ko  

• if'pe e/; jsyos dh dqy laifÙk;ksa ds vkorZ vuqikr esa lq/kkj gsrq vkxe (Revenue) esa o`f) 

djuh pkfg, rFkk LFkk;h laifÙk;ksa esa fofu;ksx dh ek=k dks de djuk pkfg, ftlls dh vkorZ 

vuqikr esa lq/kkj fd;k tk ldsA  

• ldy fofu;ksftr iwath ij izR;k; nj lkFkZd ¼vuqdwy½ gksus ds dkj.k orZeku izR;k; nj dks Hkh 

Hkfo"; esa cuk, j[kuk pkfg, ftlls fd izR;k; nj if'pe e/; jsyos ij lkFkZd izHkko Mky ldsaA  
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